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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

On March 18, 2024, each of the executive officers of CymaBay Therapeutics, Inc. (“CymaBay”) entered into an amendment to such executive
officer’s employment offer letter in the form substantially set forth on Exhibit 99(e)(18) of CymaBay’s Schedule 14D-9 filed on February 23, 2024 (the
“Amendments”). As previously disclosed, the Amendments delete certain net payment language in the offer letters related to severance benefit payments
and replace provisions with respect to the treatment of excise taxes imposed on certain compensation and benefits to provide for eligibility of a tax make-
whole payment in respect of any excise taxes imposed by Section 4999 of the Internal Revenue Code of 1986, as amended.

The foregoing summary of the Amendments does not purport to be complete and is qualified in its entirety by reference to the form of offer letter
amendment, which was filed as Exhibit 99(e)(18) to CymaBay’s Schedule 14D-9 filed on February 23, 2024.

Item 9.01 Financial Statements and Exhibits.
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