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Item 1.01. Entry into a Material Definitive Agreement.

On December 1, 2023, CymaBay Therapeutics, Inc. (the “Company”) executed a sublease agreement (the “Sublease”) with Meta Platforms, Inc. (the
“Sublandlord”) under which the Company agreed to lease 52,416 square feet of space for its corporate headquarters to be located at 7601 Dunbarton
Circle, Fremont, California 94555 (the “Building”). Under the Sublease, the Company assumed substantially all of Sublandlord’s rights as “Tenant” under
a lease agreement dated May 1, 2018 (the “Lease”) by and between Sublandlord and the Overlandlord. The Overlandlord has consented to the sublease
under the Lease. The term of the Sublease commenced on December 11, 2023 (the “Commencement Date”) and will expire March 31, 2032 (the “Term”)
unless earlier terminated.

Under the Sublease, the base rent is abated for thirteen months after the Commencement Date (the “Abatement Period”). Following the expiration of the
Abatement Period, the Company will pay a monthly base rent for the Building at an initial monthly rate of $55,362.50 for months 14 to 24, increasing to
fixed monthly rates thereafter in accordance with Schedule 1 of the Sublease. The Company does not have any right to extend the Term of the Sublease or
Lease.

Throughout the Term, the Company is responsible for paying certain costs and expenses, in addition to the rent, as specified in the Sublease, including
maintenance costs, taxes, insurance and operating expenses. The Sublease and Lease include various covenants, indemnities, defaults, termination rights
and other provisions customary for lease transactions of this nature. In addition, in the event of a cross-default related to another property leased by
Sublandlord from Overlandlord, or a prohibited voluntary termination of the Lease by Sublandlord, the Overlandlord can terminate the Lease and Sublease
and the Company would need to vacate the Building within six months. In such circumstances the Company would be able to proceed against the
Sublandlord for damages. The Company has provided the Sublandlord with a security deposit in the form of a $428,273 letter of credit to secure the
performance of the Company’s obligations under the Sublease. The Company is also entitled to receive from the Sublandlord tenant improvement
reimbursements of up to $786,240.

The foregoing is a summary description of certain terms of the Sublease and does not purport to be complete, and is qualified in its entirety by reference to
the full text of the Sublease to be filed as an exhibit to the Company’s Annual Report on Form 10-K for the year ended December 31, 2023.
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