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Item 1.01. Entry into a Material Definitive Agreement.

Effective on February 17, 2014, CymaBay Therapeutics, Inc. (“CymaBay”) and INC Research, LLC (“INC”) entered into a Master
Services Agreement (the “Agreement”) and related initial work order under the Agreement to provide contract clinical research and
development services for CymaBay.

The Agreement provides that CymaBay may engage INC from time to time to provide services in accordance with work orders mutually
agreed and budgeted between the parties. CymaBay contemplates that the Agreement will be utilized from time to time for clinical research and
development of its product candidates and the initial work order includes services with respect to CymaBay’s lead clinical candidate,
arhalofenate, which total is anticipated to exceed approximately $8 million.

The Agreement provides customary terms and conditions, including those for performance of services by INC in compliance with work
orders, standard operating procedures, FDA and ICH requirements and all applicable laws. CymaBay remains responsible for all regulatory
responsibilities and the determination of any work orders, subject to mutual agreement on the specific terms of any such work orders.

The Agreement has a term of five years; provided that CymaBay may terminate the Agreement or any individual work order of the
Agreement on thirty (30) days written notice, or immediately in the event of any safety risk associated with the services being performed. In
addition, either party may terminate the Agreement or any applicable work order upon thirty (30) days written notice for a material breach by
the other party.

The foregoing summary is qualified in its entirety by reference to the Agreement and related work order, which will be filed as an exhibit
to the Company’s Quarterly Report on Form 10-Q for the period ending March 31, 2014, portions of which will be subject to a FOIA
Confidential Treatment Request to the Securities and Exchange Commission pursuant to Rule 24b-2 under the Securities Exchange Act of
1934, as amended. The omitted material will be included in the request for confidential treatment.
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